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TPAHCATJIAHTUYHECKOE MHBECTULUMOHHOE
COTPYOAHMNYHECTBO

AHHOTauums. B cratee aBTOp paccmatpuBaeT B3aumooTHoLweHus CLLIA n EBponeiickoro coro3a B 0ba-

€TV 3apYBEXHOI MHBECTULMOHHON [ESTENLHOCTY B NPEAABEPUN BEPOSITHOIO MOAMUCAHMS COrIaLLEeHNs O
TpaHcatnaHT4ecKOM TOProBOM U MHBECTULIMOHHOM rnapTHepcTae (TTIP). [0TOKv MpsiMbIX MHBECTULMI MEXAY
CLUA n EC yxe ceiidac 9BAsit0TCS caMbiMy KPynHbIMU 7151 0601X NapTHEPOB, @ MOANNCAHNE COrNaLLeHus Cro-
COBHO COAENCTBOBATb YBEIMHEHNIO MPUTOKA KanuTasna, CO3AaHNI0 HOBbIX Pa00YMX MECT 1S CTPaH-y4acTHUL, a
TaKkxe yriyoneHno B3anMonpoHukHoBeHus THK. AHanm3 amHammku 000K0AHbIX MPSMbIX MHOCTPAHHBIX BIOXEHWIA
CBUAETENLCTBYET 00 aKTYasIbHOCTY COrNaLLeHus i1 Pa3BUTHS SKOHOMUMK CTPaH-Y4aCTHUL.

KntouyeBbie cnoBa. TpaHcaT/iaHTUYECKOe TOProBOe M MHBECTULMOHHOE COTPyAHMYecTBo, TTIP, CLLA,
EBponeiickuii col03, MPsMble MHOCTPaHHbIE (3apyOexHbie) UHBECTULIMN

pennosiaraeMoe TpaHcaTIaHTUYECKOE TOProBOE U MHBECTUIIMOHHOE MapTHEP-

CTBO SBJISIETCSI COIJIallleHUEM O CBOOOJHOI TOProBjie MEXIY NBYMS KpyIHe-
UMY dKOHOMUKaMu Mupa — CoenrHeHHbIMU LTatamu Amepuku u EBponerickum
COI030M. DTH SKOHOMUKH B COBOKYITHOCTH COCTaBJISTIOT OKOJIO 46% MUPOBOTO Bajio-
Boro rniponykTa (BBIT) B pasmepe 34 tpia momn. CIHIAL

EC u CIIA uMeoT JIMTEIbHYIO UCTOPUIO B3aMMHbBIX 9KOHOMUYECKMX OTHOIIE-
Huii2. [ToaToMy He ciiyyaiiHO ObLJT JOCTUTHYT ONpeAeSIeHHbIN MPOrpecc B eperoBopax
Mo coryiaiieHuto o TpaHcaTJIaHTUYECKOM TOProBO-UHBECTUIIMOHHOM MapTHEPCTBE
(TTIP) c navana BeneHus neperoBopoB (B utone 2013 1.). B TeueHue sToro nepuona
5KOHOMMUYECKOE U CTpaTernueckoe 000CHOBAaHMS COTJIAlIeHUST MEXIY KPYITHEH UMY
B MUPE€ 9KOHOMUKAMU TOJbKO YCUIWIUCh. 1 TIP criocoOOHO paclIupUTh SKCIOPTHHIE,
WHBECTULIMOHHBIE MOTOKU, KOTOPbIE, KaK MPEArnojaraloT 3KCIepThl, OyIyT CTUMY-
JIMPOBaTh 9KOHOMUKHU CTPAH-YYaCTHUIL, CO3/1aBaTh HOBbIE BbICOKOKAYECTBEHHbIE
paboune MecTa Mo o6e CTOPOHBI ATJIaHTUKU. DTO Takxke mo3Boauio 0bl EC u CIIIA,
OIMPasICh Ha UX OOIIME MHTEPECHI, pa3BUBATh U MPOABUTATh BMECTE OOII1E BHICOKUE
CTaHJApThl B MUPOBOI1 5KOHOMMKE, BEIDABHUBASI «<UTPOBOE TOJIe» JUISI IPOU3BOIUTE-
JIelt, DKCIIOPTEPOB U PaOOIMX.

Ecnu meperoBopsl OyayT ycrienrHo 3aBepiieHbl, 777P ctaHeT KpyIHEHIIMM TOPro-
BbIM COTJIAIIEHUEM B MUPE3, MOXET CIIOCOOCTBOBATH MOBBIIIEHUI0 9KOHOMUYECKUX
noreHuuanos CoenuHenHbix LlTaToB 1 EBpocoto3a, yBeanyeHHI0 MOTOKOB B3aUMHBIX
MHBECTUIINI CTpaH-ydyacTHUIL (cM. Tab. 1).

Bonbiyto BaxxHocTh 111 EC npeacTaBisiioT epcrneKTUBbl YBeJUUeHNs 00beMOB
npsMbix nHocTpaHHbIX UHBecTuLIMi (ITMU). TIpsimble ”HOCTpaHHbIE UHBECTULIMA
MIPEICTaBIISIIOT CO00I BIIOXKEHUsI B (popMe KOHTPOJUPYIOIIE COOCTBEHHOCTH B OU3-
Hece B OJHOM cTpaHe CyObeKTOM, pacloJA0XEHHbIM B Ipyroi ctpaHe. B uemom TN
BKJIIOYAIOT CJIMSIHUS U MOTJIOLIEHMS, CTPOUTEbCTBO HOBBIX OOBEKTOB, PEMHBECTUPO-
BaHUeE MPUOBUIU, MOJYYEHHOM 3a CUET 3apyOeKHBIX onepaluii 1 BHyTpU(UPMEHHbIX
KpeIuTOB.

Hecmotps Ha (aaykTyauuu 1ojau UMIIOpTa MHBecTUulMit u3 ctpad EBpornsl B CILA,
9TU TIOTOKU COCTABJISIIOT CBBIIIE TTOJTOBUHBI BCEX BXOMASIIUX MHBECTUIIUI B CTpaHY,

I Cornacuo mannsim International Monetary Fund, World Economic Outlook Database 3a 2015 r. B Tey1ux
menax. URL: http://www.imf.org/external/pubs/ft/weo/2016/02/weodata/index.aspx (accessed 14.07.2017).

2 ToxpoGHee cm.: [Tamkos 1996; Dankos, Muosa 2007].

3 MompoGHuee cM.: [Draaxos 2014; Tnaxkos 2015a; Drankos 20156; Diaakos 2016].
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Tabauya 1
JInnamuka npsmeix nHOcTpaHHbIX uuBecTumii CITIIA, 2008—2015 rr.

Bxoasmue unBectuimu B CIIIA, man goan. CIITA
2008 2009 2010 2011 2012 2013 2014 2015

Bce ctpanbl 306366 | 143604 | 198049 | 229862 | 199034 | 201393 | 171601 | 348402
Crpanbl EBporiel | 234331 | 99073 | 151055 | 128687 | 156994 | 114304 | 59125 | 267414
% K mupy 76,5 69,0 76,3 56,0 78,9 56,8 34,5 76,8
6 mom uucne:
Tepmanus 17122 | 12320 | 18760 | 16396 6772 12427 | 18566 | 25513
DpaHuust 12950 | 25369 8865 795 25433 | —7021 | 11153 | 21839
Benukobputanus | 52609 | 18373 | 30069 | 46316 | 39640 | 32023 | —95814 | 18051
Urtanus 5871 | —2462 | 1304 3334 1794 1887 4324 7277

Ucxonsamme nnaBectnnun u3 CIIA, man goan. CIIA

2008 2009 2010 2011 2012 2013 2014 2015

Bce crpanbl 308296 | 287901 | 277779 | 396569 | 318196 | 303432 | 292283 | 303177
Crpaubl EBponibl | 178415 | 165064 | 175995 | 235409 | 158958 | 157885 | 158062 | 196135
% Kk mupy 57,9 57,3 63,4 59,4 50,0 52,0 54,1 64,7
6 mom yucae:

Benukobputanus | 29615 | 28940 | 38839 | 25605 | 41790 | 25301 | 27110 | 31474
Dpanims —41 10266 | 4812 1615 —470 1446 877 5414
Iepmanus 775 7839 5898 8187 1860 | —2409 | —417 4477
Wramus 2241 3236 68 2447 1549 69 1720 348

Cocrasineno 1o gaunubiM IMF World Economic Outlook Database, October 2016.

HabJoaeTcsl MepuoMYeCcKuii BO3BparT K nokasareisiM J1oKpusucHoro nepuoga. EC
sBaseTcs BaxkHeimum rmaptHepom CIIA B obnactu [TMHA. B cdhepe ucxonsimx nHBe-
ctuuuit untepecsl CIIA 6onee nuBepcudumpoBaHbl. 1051 eBponeiickux cTpaH B
MOCJIeIHUE TOJIbI JOCTUTIIA CBBITIE 54%, TpuyeM oHa cTabmiIbHO pacteT ¢ 2012 1.

Kax mokaspiBaroT JaHHbIe Ta0J1. 1, Ha eBponeiickue KommaHuu K 2016 I. mnpuxoaniaoch
267 mupa mosn. CIIA (okoso 77% ob6iero oobema nputoka [TMU B CoennHeHHBIE
[lITaTel). AMEepUKaHCKKME KOMITAaHUY UHBecTHpoBaau 196 mapa mosn. CIIA, niu 65%
nputoka TN B EBpony k 2016 . Bcero x 2016 r. mpsiMast UHBECTULIMOHHAS 103U~
uust CIIA B EBpore (BHewHsist) coctaBuia 2 499,2 mupn momn. CILIA, uto Ha 6,3%
ooubiie, yeM B 2014 1. [To3uumst npssMbix MHBecTULIN 13 EBponbl B CoeqMHEHHBIX
IlItatax paBustmach 2 162,8 mapa pomn. CLIA, yBenuuuiuuch Ha 9,1% ¢ 2014 .
Ocob6enno akTuBHO CIIIA nnBecTupytot B BenmnkoOputanuo, 00beM MX MHBECTUILINI
B MOCJICIHNE TOAbI YBEIMIMBACTCS.

IIpu 3TOM MMIIOPT U BKCIIOPT TOBAPOB U YCJIYT TaKXKe CTAOMJILHO PacTyT Ha IIPO-
TSKEHUM TIoclieAHUX 5 jieT Kak co ctopoHbl EC, Tak u co croponsl CIIIA. Ho ummnoprt
n3 EC B CIIIA mpeobiagaet Hala MX 3KCIIOPTOM B EBpocor03, UTO co3maeT TOProBhIit
nedunut okojio 100 mupa nosmt. CITAL

B Takux yciaoBMSIX 3aKIIFOUEHME COTJIAIICHUSI O COTPYIHUYECTBE aKTyaJbHO sl

I Maunsie U.S. Bureau of Economic Analysis. URL: https://www.bea.gov/international /factsheet/factsheet.
cfm (accessed 14.07.2017).
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HapallMBaHUs B3aUMHBIX TOPTOBIN Y MHBECTULIMIA MEXAY CTpaHAMU-y4acCTHULIAMMU,
yT1o gaBisieTcs BaxkHbIM g CIIHHA n EC.
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TRANSATLANTIC INVESTMENT COOPERATION

Abstract. The article examines the relationship between the US and the European Union in investment and trading activities
ahead of the likely signing of an agreement on a Transatlantic Trade and Investment Partnership (TTIP). Though direct
investment flows between the US and the EU are already the largest for both economies, the signing of the agreement could
increase export and investment flows that will stimulate the economies of the participating countries and support creation of
new jobs on both sides of the Atlantic, and deepen the interpenetration of TNCs. An analysis of the dynamics of foreign direct
investment indicates the relevance of the agreement for the development of economies of the participating countries.
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